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Shanghal Qihuan Global Market Supply Chain Co., Ltd
Room 308, 3rd Floor, E Building, No.1655,

Lan Rd, Minhang Dist., Shanghai, China

E-mall: Jianshe.liu@qihuanglobal.com

wanghaochenwhc@gmail.com
Apr 12" 2026

To:
.

ALPE BRASIL TRADING LTDA
Mr. Alécio Pereira
Mr. Marcelo Scarpati

Subject: Letter of Intent for Purchase of Iron Ore
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Dear Mr. Alécio Pereira,

1. Background of the Buyer
1. LHTER

Shanghai Qihuan Global Market Supply Chain Co., Ltd is a well-established company in China with
substantial operational experience in bulk trade. Leveraging our extensive distribution network
and operational expertise in the Chinese market, we currently have substantial demand for iron

ore
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2. Intended Iron ore and Quantity

2. BmrEamEE

We hereby express our formal interest in procuring Iron Ore based on the following specifications
and conditions as stated herein:

RAGUBRRERY A—HREEXER, REARSFREDT

Commodity: Iron Ore
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Origin: Brazil

J& =3l i
Destination: main port of China
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Specification
AR
Indicator 145 Pellet FHRIH" Sinter Feed }54i%)

Fe content Bk & At 2 65.0% 62%-65%
Moisture 7K4 1.21% - 1.77% 1.21% - 1.77%
Si0: —HLRE < 4.5% 2.48% —4.71%
Az 0s == <1.2% 2.10% — 4.50%
(As) / Arsenic T < 0.07%
(Pb) / Lead #Y <0.10%
(K2 O+Naz O) #+ < 0.20%
(zZn) / Zinc & < 0.05%

All specifications shall be detailed in the definitive agreement and shall be subject to the final

assay reports.

TSR EIER MU PR, HFARERILIRIR & .

Quantity:
HE

The estimate annual quantity shall be no less than 1,200,000MT, with subsequent monthly

shipment of 100,000 MT. This volume is subject to potential growth in future years.

T4 BE e B AN />F 1,200,000 A0, %48 H 100,000 AMSHEIRIZE. ZEEERKIL
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Delivery Terms: [CIF China port/ Negotiable]

M. [CIF B O/ Y]

3. Commitment and Procurement Model

3. AiaE5RBHR

We intend to enter into a long-term cooperation agreement, subject to the satisfaction
completion of due diligence by the Buyer in its sole discretion, including but not limited to
technical, commercial, legal, and environmental aspects, and the execution of a definitive
contract. Procurement may be structured under an annual supply contract with quarterly call-offs
or other mutually agreed models.
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4. Commercial Terms (Indicative)

4. @k (Rt

Target Price

B Rtk

Pellet TR : 80.00USD/MT
Sinter Feed 524547 : 62.00USD/MT

Payment Method: Documentary Letter of Credit, Bank Guarantee, or other internationally
accepted instruments as may be mutually agreed in the definitive agreement.
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Quality Control: Independent inspection agency (e.g., SGS/Intertek) to verify specifications at
loading port.

FREFGH: BMIRRAIME (Blim: SGS 5 Intertek) FEIRIEHEXT & REATIRIE

5. Due Diligence and Information Exchange

5. RIRAEE{E B

Provision of Documents

ARt

The Seller shall provide the Buyer with the following documents (as applicable):
ETTRLA R RAE LT X (mER D:

(@) Recent assay reports of the Iron ore issued by an independent third-party inspection
body;

(b) Valid export license(s);

(c) Proof of mining rights or supply authorization from the mining source;
(d) Any other certification documents reasonably requested by the Buyer.
(a) Frétr= MRS (BE=FMARRHAE R,

(b) A A H O AT iE;

(c) F NAGERAERER PR 77 RO R A SCAF s

(d) HAhSETT-&EERAIES A

Sample Dispatch

R nEFiE

The Seller shall dispatch representative samples of the Iron ore to the Buyer via an international
courier service (e.g., DHL, UPS, FedEx), as follows:

Se75 NE EFRRIE RS (10 DHL. UPS. FedEx) RIEF FiEAFRARMENT ARMHK, Al
mT:

Pellet: no less than 2 kg

TR AOF 2 4R

Sinter Feed: no less than 2 kg
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CEST AR AT 2 AR
The dispatch cost shall be borne by the Seller. Each sample shall be labeled with iron ore
type, sampling date, and sampling location.

ISP AL AR, FFRRMHR AR . BURE B R AR .

Site Inspection

RHEE

The Seller agrees to facllitate a site inspection of the mine by the Buyer. The specific date of the
inspection shall be mutually agreed between the Parties. The Buyer intends to conduct the
inspection during the period from April 15*, 2026 to April 24", 2026 (to be completed within 2
working days). The Seller shall provide written confirmation of available dates and contact person
information. All travel and accommodation expenses incurred for the inspection shall be borne
by the Buyer.

K77 R & KT AT LR R . BR A Ak B IR IF thiwie. EHHT 2026 £F
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6. Next Steps
6. T —F1T3)

Upon successful evaluation, both parties will negotiate and execute a binding long-term supply
contract.

WHMEIEL S, JUTRRAFERRR BRI KNSR,

7. Confidentiality
7. GRERHK

Both parties agree to maintain confidentiality regarding discussions, technical data, and business
terms exchanged during this process.

X RAEXALRF W AT RAR BREIERELFRT URE .

8. Legal Status
8. AL

This LOI is intended as a non-binding expression of interest. It is not intended to, and does not,
create any legally binding obligations on either party, except for the obligations under the
“Confidentiality” section herein, to proceed with the transaction until a definitive agreement is
executed.

FERABBEFEA—OMAIRTARNINEARE. BEAFTLYE, FERABLTEESSIME
A —J7 e AR ERLAR 0 X F UHEHE 5, EENTEBIERBPAL . KFKTERA
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We look forward to engaging with you in this promising opportunity and believe that our
cooperation will establish a mutually beneficial and long-term partnership.
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